For Immediate Release

Gulf & Pacific Equities Corp. Announces Grant of Options

Toronto, June 9 2006 — Gulf & Pacific Equities Corp (TSX-V: GUF) is pleased to
announce in accordance with the Corporation’s stock option plan, by a resolution of the
board of directors, the Board has approved the grant of options totaling 300,000
common shares of the Corporation at an exercise price of $0.305 per share.

For further information, please contact:

Mr. Anthony Cohen
President and Chief Executive Officer
Gulf & Pacific Equities Corp.
Suite 300, 1300 Bay Street
Toronto, Ontario
M5R 3K8

Telephone: 416-968-3337
Telecopy: 416-968-3339

The TSX Venture Exchange does not accept responsibility for the
adequacy or accuracy of this pressrelease.



